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Dear Sir/Madam,

Subject: Outcome of Board Meeting.

This is to inform you that at the Board Meeting held today, our Board of Directors have

taken on record the Statement of Standalone and Consolidated Unaudited

Financial Results of the Company for the Quarter and Half Year ended on 30th

September, 2023. A copy of the said results together with the Limited Review Re$orts

for the Quarter and Half Year ended on that date are attached for your information and
records

The meeting commenced at 11:26 a.m. and concluded at 11:45 a.m.

Thanking you,

Yours Faithfully,

For AMI Land Holdings Limited

Shrihari Waychal
Company Secretary and Compliance
ICSI Membership No.: A62562
End.: As Above
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AMJ LAND HOLDINGS LIMITED
Regd.Office Thergaon,Prrne 411 o33

Tel.No: 020'3o6l3333 E-Mail: admin@unjluld.com
Website: www.anUlantLcom; CIN: Lalor2MHl964PLCor3058

STATEMWr OF STANDALONE UNAUDrrED FINANCUL RESULTS FOR THE QUARTER AND HAIT YEAR ENDED SErrEMBER30I'H p 2023
(Rs. in lakhs, unless otherwise stated)

Particulars
:Unaudited)

377.90

116.02

b2

I Revenue from operations

Other Income

o

Expenses
Cost of construction

Changes in inventories of work-in-progress, and finished inventory

Employees benefit expenses

Depreciation and amortization expenses

Other expenses

R)tal expenses (IV)

I

11

In
IV

Profit before tax

©M=
(1) Current tax

(2) Deferred tax

r

V
VI

VII

VIII

!riod (V-VI:

Other comprehensive income

A) Items that will not be redassined to profit or loss

• Tax relating to above item

B) Items that will be reclassified to profit or loss

Other comprehensive income for the period1 net of tax

VII+1 Total comprehensive income for the periodD(

X 1 Paid-up Equity Capital (face value of Rs. 2/-per share)
XI I Reserves (other equity excluding revaluation reserve)

XII I Earning per equity share :
Basic and Diluted (in Rs.)

820.oo

o+80

e
O0

O0130W dr

+

Quarter ended

(Unaudited:

281.98

l01.44

M2

44.40

47.34

,2.1

134.23

249+11i2.o6

15.oo

(O.40)

2:

237.22

(26.40)

712.95

(79.33)

2ro.82

,1

820.oo

162.o

o©57

Half year ended

30.o9.m
:Unaudited)

659.88

217.46

A

j310noX9P24.)P+ r

[Unaudited)

262.32

113.88

76.20

7.79

(7.79)

42.52

45.72

jl.II

139.43

236.77

9o+90

94.68
>oe51

276.o9

_601.2:

25.oo

(1.52)

213.21

35.oo

3.27

aBB

226.62

(26.52)

950.17

(l05.73)

84

I

200elO

.13.39

820.oo 820.oo

o.52 1 1.37

Year ended

!)c). W
(Unaudited)

509.26

295.97

Mo

31

(Audited

890.17

383.o3

2

26.76

(26.76)

161.17

185.47

227.80

;74

698.76

14.30

C14.3D)

84.35

92.15

91.8:

268.33

136.90

44.oo

3.53

1 33 B

(I04.28)

9.53

44.12

(7.51)

36.61

;r6.02

820.oo 820.oo

10,o78.64

1.17 1 1.59



Statement of Assets and Liabilities (Standalone) as at 3oth September 2023

A
1

(Rs. in lakhs, unless otherwise stated)

Particulars 30+09.2023
(Unaudited)

ms
Non-current assets

(a) Property, plant and equipment
(b) Right-of-Use asset

(c) Intangible assets

(d) Investment property
(e) Financial assets

(i) Investment
(ii) Ix)an
(HD Other financial assets

Total non current assets
Current assets
(a) Inventories
(b) Financial assets

(i) Investment
(ii) Loan
(iii) Trade receivables
(iv) Cash and cash equivalents
(v) Bank balances other than (iv) above

(vi) Other financial assets

(c) Other current assets
Total current assets
Total assets

6,826.42
r,670.14

4.59
1

2

EQUITY AND LiABiLrriES
Equity
(a) Equity share capital
(b) Other equity

Reserves and surplus
Total equity

B
1

LIABILmES
Non-current liabilities
(a) Financial liabilities

(i) Other financial liabilities
(b) Employee bene6t obligations
(c) Deferred tax liabilities
Total non current liabilities
Current liabilities
(a) Financial liabilities

(i) Trade payable
a. Dues of micro and small enterprises
b. Dues of other than micro and small enterprises

(ii) Other financial liabilities
(b) Employee benefit obligations
(c) Income tax liabilities (net)
(d) Other current liabilities
Total current liabilities
Total liabilities
Total equity & liabilities

2

3

Me0
0013

t

1,569.11

19.63

1.04
1,131.36

1l443•84

2)425•Q7

89.85
76.92
r7.60
10.95

38.15

40.49
4,142.87

1

820.oo

13l75l•29
4

3.42
ro6.15

440.72
550.29

1.60

31.o6

21.92

17.72

139.45

31.83

243.58
F7

15,365.16

31.03.2023
(Audited)

1,635.or

20.41
1.Q8

1>159•07

5l444'66
1l741•14

4 e 5 9

O

li443'84

2,139.68

170.74

8.79
42.76

9.75

26.72

28.55
3,870.83

3

820.oo

12,425.87

3

0.12

98.76

331.72

Wo

2.02

4.97
17.89

17.72

127.o6
30.66

200.32
630.92

13,876.79



Statement of standalone cashflow for the period ended 3odr September, 2023

Particulars

a
Profit before income tax

Adjustments for
Depreciation and amortisation expense
lass/(Profit) on sale of PPE/investment (net)

Dividend and interest income classified as investing cash flows
Fair value (gain)/loss (net)
Provision/(written-back) for doubtful debts/advances (net)

Operating cash flow before working capital change
Change in assets and liabilities:

Changes in financial assets/ other non financial asset
Inventories

Changes in financial liabilities/ other non financial liabilities
Cash generated from operations

Income taxes paid (net of refunds)
c IMxm
o mMm

Payments for additions to property, plant and equipment
Proceeds from sale of property, plant and equipment
Payments for purchase of investments (net)
Ix)ans repayment received / (given), net
Dividends received
Interest received

e

Cash aows from financing activities
Dividend paid

a es
Net incl

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the year

Notes:

1. The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting
held on November 4, 2023.

2. The Limited Review under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulation, 2015 has been carried out by the
Statutory Auditors.

3. This statements has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

4. The figures for the previous period have been recast/ regrouped wherever necessary to conform to current period's presentations.

:fI
J\ ;SII

©H7

I O0130W

(All amounts in INR lakhs unless otherwise stated)

@IIBER
September 2023

Mlm®
September 2022

6or.25

94.68

(23.20)
(122.67)

C71.44)
o.26

478.88

(505.31)

40.99
14.56

(22.Q3)

a7

Co.25)

(210.00)
151.89

31.71

}o.96

&1

M
42.76

r7.60

For and on behalf of the Board

Arunkumar M. Jatia
Chairman

536.90

92.15
C23.96)

(183.97)
(85.18)

335.94

(316.28)
CL4.3D)

6.68
12.04
25.87

M1
(1.15)
22.29

(1,280.oo)
1,148.41

31.74

152.2:

BEn

(82.OO)

O

29.43

9 3 + 14

122.57



AMJ LAND HOLDINGS LIMITED
Reg(LOffice I:hergaon,Pune 411 033

Tel.No.020.306r3333 EbMail: adrnin@arWancLcom

Website:www.arr\MncLcom; eiN: I21012MHl964PLCor3058

STATEMENT OF CONSOUDATED UNAUDFFED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SWIEMBER30TH , 2023
(Rs. in lakhs, unless otherwise stated)

Particulars

Revenue from operations

Other Income
Total Income (I+II:

IV Expenses
Cost of construction

Changes in inventories of work-in-progress, and finished inventory

Employees bene6t expenses

Finance costs

Depreciation and amorti7ation expenses

Other expenses

Profit before share of profit/(loss) of associates and tax (III-IV)V

VI
VII

Share of„etp,o6t ofa„„i,tes account,d by using equity method

Profit before tax

Tax expenses

(1) Current tax

(2) Deferred tax

%the ,,i,d (VI-VII)

1x lother comprehensive income
A) Items that will not be reclassified to pro6t or loss

• Tax relating to above item

-Share of changes in fair value of FVOCI equity instrument
from associate (net of tax)

B) Items that will be reclassi6ed to profit or loss

Other comprehensive income for the period, net of taxM comDrchensive income for®MEd (VIII+Im
r
Owners of the Company
Non-controlling interests

Profit/(loss) attributable to:
Owners of the Company

Non40ntrolling interests

X

I

Owners of the Company

Non-controlling interests

XIB;i=;]jiyTamm==e=f=m
XII I Reserves (other equity excluding revaluation reserve)

XIII IEarning per equity share :
Basic and Diluted (in Rs.)

/ar%

O

(Unaudited) I (Unaudited)

607.87

4l6.68

130.45

45.37

47.34

lo5.71

ll353•42

478.93

21.80

;oo.73

142.oo

2.09

a4

19001.45

Mo
1,346.21

11.88

344.76
11.88

Mai
1,o01.45

19001..

820.oo

Quarter ended

It O39'44

l05.96
1,145.40

485.57

(17.18)

123.30

40.93

47.34

loo.42

780.38

365.02

7.07

372.09

123.oo

(o.92)

250.01

237.22

(26.40)

122.39

712.95

(79.33)

367.83

573.40

9.82

240.19

9.82
E.©)EII

333.21

U
820.oo

o.59 1 o.57o.84

RIXIBM
(Unaudited)

746.18

124.30

870.48

792.95

(465.19)

l07.10

13.49

45.72

;5.10

549.17

321.31

20.41

341.72

l04.oo
(1.98)

239.70

226.62

(26.52)

112.91

545.41
7.30

232.40

7.30
2:39.70

313.01

161
820.oo

Half year ended

l{{lX;l)E9P={.PPI

(Unaudited)
B{oHODPgoPRl

(Unaudited)

2,740.63

237.12
2.

1)o93•44

399.50
253.75

86.30

94.68

843.95

28.87

M
265.oo

1.17

6o6.6:

950.17

(l05.73)

490.22

1,334.66

1)941.31

1,919.61

21.70

584.95
21.70M

1l334.66

1,334.66
820.oo

LDi
</b,-'l

Year ended

B:1
(Audited)

1,657.20

3l7.26ma
3l534•20

414.88
1.o8

1,228.34

(483.19)

213.82

39.89

92.15

184.07

1,275.o8

3l451•90

(1l784.05)

424.43

94.23

185.47

566.58

2,938.56

699.38

26.93

M

19010.52

41.81

1,052.'

212.00

2.31

;12.00

344.oo
(O.60)

,o8.'

(r04.28)

9.53

(60.21)

44.12

(7.51)

14.73

{!5M
553.97

jl,34

563.34

548.33
15.01

526.04
27.

681.oo

2'

M7

496.99

15.01

512.oo

(154.96)51.34

51.34
820.oo

M
820.oo

IO9659•33

1.661621



CONSOLIDATED SEGMENF REPORTING FOR THE HAlIF YEAR ENDED SWFEMBER30TH, 2023

IThe Board of Directors ,f th, Company uamines the Gro„p'sWd,rmanQ ba„d ,nth, n,t„re of prod„as a„d se,does a„dh„id„,d6,dbdow m„M,.,d „p„t,bl, ,eWe„ts of its bv,i„„s „ follows,

(a) Real Estate Business

(b) Mnd Power Generation

IThe following table presents revenue, profit, assets and liabilities information regarding the Group’s business sewents

a

Segment Revenue
a) Real Estate Business

b) Wind Power Generation
Revenue from ODeration

1 hn) :

1l5%71
lo6.48

a) Real Estate Business

b) \Mnd Power Generation

M( 1]

Less: Depreciation (allocable to segment)
a) Real Estate Business

b) Wind Power Generation
MII
)

a) Real Estate Business
Total
KIT/-(lmi-i;TRable income/(expenses), net

r

437.94
85.20

3

45.37
63.90M

Segment Assets
a) Real Estate Business

b) Mnd Power Generation
c) Unallocated

lin( mEWs as

Segment Liabilities
a) Real Estate Business
b) Mnd Power Generation

c) Unallocated

Total Liabilitidg

9l012•43

r,380.34
lo,549.18

9

3l675•84
20.31

769.26
4,465.41

B
t I FRN :'lO0130W

:Rs. in lakhs, unless otherwise stated
e –l–Y=;im

m2023–[30.oM9 a T31.a3M
i!!:]ll

luarter ended
I

:Unau cM
iO©Oq+2022

a

989.45

49.99

385.86
30.55EII
14.86

26.07

W9

14.62
26.34

nBa
40.93

40.93
37.54

m
13.49

62.43

BBEgg

9,258.21

1l357•90
9l460.50

mI an

7l311•zn

1l484'47

9l193.76MsM
2,6l8.62

2.56

741.8 S

EdE3iq31©71

4,203.62
6.78

665.76
a:Wl6

2,584.16
156.47

_2240.6:

1l524•79
132.41

]l68:i
823.80

115.75

!! e1m

29.73
52.14m
86.30

[§3M6
l01.44

W2

7l311.44

ll484'47
9)193.76MM

9l012.43

1l380'34
lo,549.18

E2©M®B

2,6l8.62
2.56

741.89
3,363.07

39675'84
20831

769.26
4,465.41

3l357'89
176.31

571.48

87.70m
1l100.02

62.22

al
60.Ol

l03.97M
30.01

51.90M
39.89

39.89
188.93m

94.23
f4©31

148.30

7l704'98
1l353.09

88973'85
aREa

2l784'35
2eOO

628.:

3,414.69



Statement of Assets and Liabilities (Consolidated) as at 3oTH September 2023
(Rs. in lakhs, unless otherwise stated)

A
1 Non-current assets

(a) Property, plant and equipment
(b) Right-of-Use asset

(c) Intangible assets
(d) Investment property
(e) Financial assets

(i) Investment
(ii) Loan
(HD Other financial assets

Total non current assets

2 Current assets
(a) Inventories
(b) Financial assets

(i) Investment
(ii) Loan
(iii) Trade receivables

(iv) Cash and cash equivalents
(v) Bank balances other than (iv) above

(vi) Other financial assets

(c) Other current assets

Total current assets
Total assets

B
1

2

3

®igMgl!11

EQUrrY AND LIABIIITIES
Equity
(a) Equity share capital
(b) Other equity

Reserves and surplus
Equity attributable to owners of the Company
Non-controlling interests
Total equity
LIABILITIES
Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Other financial liabilities

(b) Employee benefit obligations
(c) Deferred tax liabilities
Total non current liabilities
Current liabilities
(a) Financial liabilities

(i) Trade payable
a. Dues of micro and small enterprises
b. Dues of other than micro and small enterprises

(ii) Other financial liabilities
(b) Employee benefit obligations
(c) Income tax liabilities (net)
(d) Other current liabilities
Total current liabilities
Total liabilities

Tot_al eqlaW & liabilities

30.o9.2023
(Unaudited)

1,649.68
19.63

31.13

1,131.36

6,055.o6
ll598•34

44.81
0

5l329-58

3,041.22
86.61

334.94
1l352'83

10.95

38.15
217.66

10)411.94
20,941.95

820.oo

15,586.81

r6,4o6.81
69.73

4

1,500.oo
3.42

138.87
433.29

7

r.60

r,oo6.16
22.10

29.oo
153.88

1l177•Q9

2,389+3
4

9

31.o3.2023
(Audited)

ll720•45
20.41
32.94

1l159•o7

4l566-56
r,680.54

44.87

@
5l729'o8

2ll39•7c)
166.24
120.44
269.39

9.75

26.72
345.76

8,807.o8
r

820.oo

13l749•2D

14,569.20
48.Q3

I

500.oo
0.12

131.48

326.39

W5

2.02

904.o7
18.19

25.79

134.26
1l372'37

2,456.79
3,4l4.69

r8,o31.92

O0130W



Statement of consolidated cashflow for the period ended 3oth September, 2023

Particulars

)

Profit before income tax

Adjustments for
Depreciation and amortisation expense
lass/(Profit) on sale of PPE/investment (net)
Dividend and interest income classified as investing cash flows

Fair value (gain)/loss (net)
Finance costs

Provision/(written-back) for doubtful debts/advances (net)
Share of (profit)/loss of associate

Operating cash flow before working capital change

Change in assets and liabilities:
Changes in financial assets/ other non financial asset
Inventories

Changes in financial liabilities/ other non financial liabilities
Cash generated from operations

Income taxes paid (net of refunds)
[SEmI h intJM( amHmos
all a

Payments for additions to property, plant and equipment
Proceeds from sale of property, plant and equipment
Payments for purchase of investments (net)
(Loans given) /repayment received (net)
Dividends received
Interest received

Cash flows from financing activities
Proceeds/(Repayment) from borrowings (net)

Interest paid
Dividend DaidR

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at end of the period

Notes:

1. The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on
November 4, 2023.

2. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 has been carried out by the Statutory
Auditors.

3. This statements has been prepared in accordance with the Companies (Indian Accounting Standards) Rubs, 2015 (lnd AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

4. The consolidated 6nancia1 results include financial results of :-

Name

AMJ Land Developers

AMJ Realty Limited

3P land Holdings Limited

Bll Products India Limited

e

Entity

Wholly Owned Subsidiary Company

I Associate Company

Associate Company

5. Thefi;

FRN :/IO0130W

Date:

iod have been recast/ regrouped wherever necessary to conform to current period's presentations.

(Rs. in lakhs, unless otherwise stated)

F
2022September 2023

n n

872.82 726.31

94.68
(23.20)

(140.79)

(71.44)
86.30
o.26

(28.87)
789.76

92.15
(23.96)

(202.14)
(85.18)
39.89

(26.93)
520.14

(91.60)
399.50
(96.oo)

1,oor.66
(225.16)

BBI:I

470.89
(499.23)
(80.07)
411.73

(lo6.or)
BloB5Z7g

(1.24) (50.87)
22.29

(r,280.oo)
1,091.89

31.79

170.35
M

(826.14)
161.83
45.90
94.89

M
(231.77)
(39.89)
(82.oo)

1m::I

1,000.00
(86.30)
(82.oo)

Ml
r,o83„A

269.39

ll352'83

(62.49)

1,327.20

1,264.71

For and on behalf of the Board

''T::#%
+/

Arunkumar M. Jatia
Chairman



J M Agrawal & Co.

Chartered Accountants

Review Report To,
The Board of Directors

AMJ Land Holdings limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
AMJ Land Holdings limited (the “Company”) for the quarter and half year ended September
30, 2023 together with notes thereon (the “Statement”). The Statement has been prepared
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (the “Listing Regulations”), which has been
initialled by us for identi6cation purposes. This statement is responsibility of the Company’s
Management and has been approved by the Company’s Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24ro “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review

is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement prepared in accordance with applicable
accounting standards prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For J M Agrawa1 & Co.
Chartered Accountants

Firm Registration Number: roor3oW
La

FRN : IO0130W

Punit Agrawal
Partner
Membership Number: 148757

Place; Pune
Date: November 4, 2023

UDIN: 23l48757BGSDWF2894

@ B @
A - 202, Leela Gardens, C)pp. SBI,I ana Klnb in tICal\#ani klan'ne E>lenA _ /III fInn Q20 - 49307356 contact@jmagrawal.com www.jmagrawal .cc



al J M Agrawal & Co.

Chartered Accountants

Review Report To,
The Board of Directors

AMJ Land Holdings limited

1. We have reviewed the accompanying unaudited consolidated financial results of AMJ Land
Holdings limited (the “Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) and its and its share of the net prom/(loss) after tax
and total comprehensive income/(loss) of its associates for the quarter and half year ended
September 30, 2023 (the “Statement”); being submitted by the Parent pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
20r5, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 20r3, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24ro “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim 6nancial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the enti1
M/s. AMJ Land DeveloDers
AMJ Reality Limited
P Land Holdin Limited
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J M Agrawal & Co.

Chartered Accountants

5 + Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
Statement prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

6. We did not review the interim financial results of one subsidiary entity; whose financial
results reflect total assets of Rs. 6372.22 lakhs as at September 30, 2023 and total revenues
of Rs. 1549.14 lakhs and Rs. 2493.46 lakhs, total net profit after tax of Rs. 237.55 lakhs and
Rs. 434.o5 lakhs and total comprehensive income of Rs. 237.55 lakhs and Rs. 434.o5 lakhs,
for the quarter and half year ended September 30, 2023 respectively, and cash flows (net)
of Rs. rro7.67 lakhs for the half year ended September 30, 2023; as considered in the
consolidated unaudited financial results. These interim financial results have been reviewed

by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included

in respect of this subsidiary entity, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above

Our conclusion on the Statement is not modi6ed in respect of the above matters.
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